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Audit Report (Public Sector Undertakings) for the year ended 31 March 2015

ANNEXURE-11
Financial position and working results of Tamil Nadu Warehousing Corporation
(Referred to in Paragraph 3.1)
A. Financial position of TNWC

( in lakh)
SL.No. | Particulars 2010-11 2011-12 2012-13 2013-14 2014-15
I. Source of funds
1. Shareholder funds
a) Share capital 761.00 761.00 761.00 761.00 761.00
b) Reserves and surplus 5,806.49 6,341.05 6,782.35 7,986.71 9,454.54
2. Loans 0 0 0 0 0
3. Deferred tax liabilities 20.86 399.43 386.79 481.58 571.90
4. Subsidy 15.62 15.20 14.78 14.35 13.93
5. Insurance fund 440.65 481.18 611.39 677.78 700.00
Total 7,044.62 7,997.86 8,556.31 9,921.42 11,501.37
II. Application of funds
1. Fixed assets
a) Gross block 5,282.82 5,433.54 5,491.18 8,282.89 9,307.46
b) Depreciation 1,873.88 1,987.26 2,090.71 2,227.75 2,432.93
¢) Net block (a-b) 3,408.94 3,446.28 3,400.47 6,055.14 6,874.53
d) Work in progress 111.05 0 1,451.00 114.20 35.78
3,519.99 3,446.28 4,851.47 6,169.34 6,910.31
2. Investments 0.10 0.10 0.10 0.10 0.10
3. Current assets, loans &
advances
a) Inventories 10.72 7.68 3.32 7.85 15.78
b) Sundry debtors 879.13 1,050.43 824.17 1,219.10 2,537.67
Less: ¢) Provision for bad
& doubtful debts 95.11 100.58 103.29 129.75 140.76
[3a+(3b-3c¢)] 794.74 957.53 724.20 1,097.20 2,412.69
d) Cash & bank balances 4,082.47 4,869.69 4,420.29 4,850.86 5,038.62
¢) Loans & advances 2,136.74 2,383.56 2,736.95 3,468.27 4,251.58
f) Interest Receivable From
IT Department 16.66 16.66 38.40 39.59 105.19
Total (A) 7,030.61 8,227.44 7,919.84 9,455.92 11,808.08
4. Les;: Current liabilities &
provisions
a) Current liabilities 680.96 468.48 650.28 1,457.48 2,117.38
b) Provisions 2,825.11 3,207.50 3,564.82 4,246.46 5,099.74
Total (B) 3,506.07 3,675.98 4,215.10 5,703.94 7,217.12
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SL.No. | Particulars 2010-11 2011-12 2012-13 2013-14 2014-15
Net current assets (A-B) 3,524.54 4,551.46 3,704.74 3,751.98 4,590.96
Total 7,044.62 7,997.86 8,556.31 9,921.42 11,501.37
Net worth 6,567.49 7,102.05 7,543.35 8,747.71 10,215.54
Capital employed 6,567.49 7,102.05 7,543.35 8,747.71 10,215.54
(B) Working results of TNWC for the period 2010-15
(X in lakh)
SLNo. | Particulars 2010-11 | 2011-12 | 2012-13 2013-14 2014-15
1 Income
a Warehousing Charges 3,198.89 | 3,464.58 3,449.83 4,169.28 4,688.96
b Supervision charges 97.38 148.78 154.29 294.86 471.55
c Interest Income 263.62 343.70 363.56 396.77 513.78
d Prior period income/Provision 197.42 18.79 0 0 58.52
written off
e Other Income 54.65 105.20 82.78 74.50 96.69
Total (1) 3,811.96 | 4,081.05 4,050.46 4,935.41 5,770.98
2 Expenses
a Establishment charges 1,677.98 | 1,758.04 1,632.34 1,643.82 1,632.87
b Rent, Rates and taxes 64.46 45.18 57.56 90.42 172.16
c Maintenance and Repairs 87.87 322.16 890.67 373.13 549.57
d Interest on borrowings 0.31 0.31 0.31 0.31 0.31
e Depreciation 108.99 113.38 112.47 137.05 204.85
f Bad debts 9.40 5.94 2.96 26.45 11.01
g Bad debts written off 21.93 12.11 3.69 0.01 6.07
h Other expenses 323.94 313.35 441.70 342.29 124.95
Total (2) 2,294.88 | 2,570.47 3,141.70 2,613.48 2,701.79
3 Profit before tax 1,517.08 | 1,510.58 908.76 2,321.93 2,722.09
4 Tax 474.44 420.56 275.42 817.66 955.32
5 Prior period adjustment 105.01 378.57 -2.97 0.13 0
6 Other appropriations 11.00 25.00 25.00
7 Profit available for Appropriation 937.63 711.45 619.37 1,479.40 1,741.77
8 Dividend for the year 93.48 176.89 178.06 275.04 273.95
9 Return on capital employed 937.63 711.45 619.37 1,479.40 1,741.77
10 Capital employed 6,567.49 | 7,102.05 7,543.35 8,747.71 10,215.54
11 Percentage of return on capital 14.28 10.02 8.21 16.91 17.05
employed
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Audit Report (Public Sector Undertakings) for the year ended 31 March 2015

ANNEXURE-12

Non-levy of liquidated damages for delay in completion of works

(Referred to in Paragraph 3.7.2)

SL Location of Capacity | Date of Date of Scheduled Actual Delay in Value of
No. godown MT) award of | agreement date of date of completion work done
work completion | completion (days)
®
1 | Aruppukkottai 5,000 | 15.05.12 | 11.06.12 10.12.12 15.04.13 127 2,18,44,668
2 | Attur (10-11) 3,400 | 20.06.10 | 06.10.10 07.09.11 15.02.12 162 1,19,45,836
3| Attur (13-14) 3,400 | 27.06.12 | 05.12.12 04.05.13 13.09.13 133 2,00,48,665
4 | Batlagundu 2,800 | 28.06.12 | 11.10.12 10.04.13 02.03.14 327 1,47,80,435
5 | Chinna Salem — 5,000 | 15.03.12 | 12.05.12 11.05.13 03.04.14 328 2,04,61,135
Godown No.1
6 | Chinna Salem — 5,000 | 15.03.12 | 12.05.12 11.05.13 03.04.14 328 2,04,10,083
Godown No. 2
7 | Chinna Salem — 5,000 | 15.03.12 | 12.05.12 11.05.13 15.11.14 554 1,95,39,843
Godown No. 3
8 | Karaikudi — 5,000 | 15.05.12 | 26.06.12 25.12.12 15.04.13 110 2,11,19,553
Godown No.1
(Re-tender)
9 | Karaikudi — 5,000 | 15.05.12 | 26.06.12 25.12.12 15.04.13 110 2,11,76,950
Godown
No.2(Re-tender)
10 | Karaikudi — 5,000 | 15.05.12 | 26.06.12 25.12.12 15.04.13 110 2,11,40,889
Godown
No.3(Re-tender)
11 | Kovilpatti 5,000 [ 27.05.12 | 26.06.12 25.12.12 15.04.13 110 2,20,97,642
(Re-tender)
12 | Krishnagiri 3,400 | 21.10.12 | 06.06.13 05.12.13 14.02.14 72 2,07,30,217
13 | Maduranthagam 5,000 | 17.05.12 | 17.05.12 16.11.12 30.09.13 319 2,05,95,671
14 | Manamadurai 3,400 | 04.04.13 | 01.08.13 02.02.14 21.03.14 47 1,86,50,709
15 | Namakkal 3,400 | 27.08.10 | 12.10.10 11.09.11 08.04.12 211 1,11,05,033
16 | Pattukkottai 3,400 | 27.08.10 | 18.10.10 17.09.11 06.06.12 264 1,25,12,257
17 | Vellore 3,000 | 27.06.12 | 11.10.12 10.04.13 21.03.14 346 1,66,33,049
Total Capacity 71,200 Total Value of works 31,47,92,635
completed
Liquidated damages 1,57,39,632
at 5 per cent
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ANNEXURE-13

Extra expenditure due to delay in finalisation of tenders

(Referred to in Paragraph 3.7.3)

Annexures

(Ing)
SL.No Name of WHs Capacity Value of | Negotiated | Agreement | Total value Excess
work put Value of | value (Re- of work expenditure
to tender original tender) done
tender
1) (2 3 C)) 5) (6) ) (7-5)
1 | Additional 5,000 MT | 1,84,43,765 | 2,02,66,140 | 2,11,76,950 | 2,11,19,553 8,53,413
Godown No. 1,
Karaikudi
2 | Additional 5,000 MT | 1,84,43,765 | 2,02,66,140 | 2,11,76,950 | 2,11,76,950 9,10,810
Godown No. 2,
Karaikudi
3 | Additional 5,000 MT | 1,84,43,765 | 2,02,66,140 | 2,11,76,950 | 2,11,40,889, 8,74,749
Godown No.3,
Karaikudi
4 | Additional 5,000 MT | 1,93,02,025 | 2,12,21,780 | 2,21,61,250 | 2,20,97,642 8,75,862
Godown at
Kovilpatti
Total 35,14,834
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ANNEXURE-14

Loss of storage charges due to actual utilisation basis under
PEG Scheme 2008 (Phase I)

(Referred to in Paragraph 3.7.4)

(In%)

Storage charges on the | Storage charges
basis of ABR atZ 338 | on the basis of | 0% Of storage

SL.No. WHs revenue =
per 50 kg bag AUB at ¥ 3.38 per (ABR-AUB)
50 kg bag

1 | Chinnasalem 1,03,83,219 1,00,16,552 3,660,667
2 | Aruppukottai 84,81,112 69,24,345 15,56,767
3 | Karaikudi 2,44,04,955 1,79,62,445 64,42,510
4 | Kovilpatti 81,12,000 50,06,729 31,05,271
5 | Maduranthagam 54,08,000 31,29,951 22,78,049
Total 5,67,89,286 4,30,40,022 1,37,49,264
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ANNEXURE-17

Loss of revenue due to non-revision of tariff

(Referred to in Paragraph 3.10)

Annexures

(in )

Storage revenue accounted for in the Annual Accounts
for the year 2009-10

28,69,30,500

Less: Deductions made for items for which General
Tariff was not applicable

(i) FCI Storage revenue

3,46,24,177

(ii) LIC Katpadi (1,833.16 Sq.M*T 57*9 months)

9,40,411

(iii) Open Storage — Vellore (200 Sq.M*3 19.75* for 5
months + 200 Sq.M. * ¥ 25* for 7 months)

54,750

(iv) Open storage — Madurantagam (4,600 Sq.M* I 15*
for 12 months)

8,28,000

Total deductions

3,64,47,338

Storage revenue at General Tariff for 2009-10

25,04,83,162

8 per cent hike as revised by CWC

2,00,38,653
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ANNEXURE-18

(Referred to in Paragraph 3.10.3)

Storage charges pending collection as on 31 March 2015

(R in lakh)
SL.No Name of the depositor Storage Service tax Amount
charges pending

1 Food Corporation of India 442.96 3.48 446.44

2 Tamil Nadu Civil Suppies 204.03 25.14 229.17
Corporation Limited

3 Taluk Offices 119.73 14.80 134.53

4 Election Department 53.90 6.69 60.59

5 District Collectors 35.56 4.40 39.96

6 Chennai Corporation 20.76 2.57 23.33

7 Government Departments 9.32 1.15 10.47

8 Block Development Offices 5.05 0.62 5.67

9 Tamil Nadu State AIDS 2.62 0.32 2.94
Control Society

10 Tamil Nadu News Print and 77.32 9.56 86.88
Papers Limited

11 Tamil Nadu Text Book 35.80 4.40 40.20
Society

12 Oil and Natural Gas 28.89 3.57 32.46
Commission

13 Tamil Nadu State Marketing 96.30 11.46 107.76
Corporation Limited

14 Other private depositors 327.59 38.37 365.96
Total 1,459.83 126.53 1,586.36
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Annexures

ANNEXURE-19

Statement showing age-wise analysis of the pending accident claims as of March 2015
(Referred to in Paragraph 4.1.4)

(® in crore)
Name of the Over ten years Five to ten years Less than five Total
STU years
No.of | Amount | No.of | Amount | No.of | Amount | No. of Amount
cases cases cases cases
Salem 85 2.14 359 10.58 2026 72.67 2470 85.39
MTC 40 0.69 149 3.38 849 55.53 1038 59.6
Coimbatore 247 7.39 696 28.75 1,191 61.65 2,134 97.79
Villupuram 113 2.82 444 8.71 1,603 8.45 2,160 19.98
Tirunelveli 456 8.15 780 15.64 1,183 24.16 2,419 47.95
Madurai 109 1.87 240 9.96 1,348 55.28 1,697 67.11
SETC 616 10.32 551 14.47 299 20.75 1,466 45.54
Kumbakonam 557 3.58 821 7.15 2,035 0.98 3,413 11.71

Total cases

2,223 36.96

4,040 98.64

10,534 299.47

16,797 435.07

Percentage to
total

13 8

24 23

63 69

Total cases
where STUs
accepted
liabilities

1,024 11.37

2,373 31.91

7,808 164.44

11,205 207.72

Percentage to
total

21 15

70 80
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Annexures

ANNEXURE-21

Statement showing penalty for non-supply of ETMs
(Referred to in Paragraph 4.2)

SL.No. Name of STU Average ticket | Cost of one Penalty to be levied for
sales per day ticket (In ) one day
® in lakh))
1. State Express Transport 0.448 0.0309 0.01
Corporation Limited
2. Tamil Nadu State Transport 17.199 0.0095 0.16
Corporation Limited
(TNSTC), Villupuram
3. TNSTC, Salem 12.223 0.0095 0.13
4. TNSTC, Coimbatore 17.638 0.0095 0.17
5. TNSTC, Kumbakonam 21.22 0.0095 0.20
6. TNSTC, Madurai 14.143 0.0095 0.13
7. TNSTC, Tirunelveli 10.834 0.0095 0.10
TOTAL 93.705 0.90

Penalty for 22 months from October 2013 to July 2015 i.e., ¥ 0.90 lakh X 669 days =X 6.02 crore
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Annexures

ANNEXURE-23

Statement showing loss of interest for non-recovery of development charges

(Referred to in Paragraph 4.3)

(X in lakh)
SI. | Name of the | Name of the | Development | Due date for Period of Interest for
No. | allottee industrial charges to be | payment (after | delay delayed
estate collected allowing 60 calculated | payment at the
days) upto 31 rate of 15.5 per
May 2015 | cent per
(In days) annum
1. D.B.Professional Salem 59.00 13.07.2010 1,782 44.65
2. Chella Software Madurai 86.00 12.07.2011 1,418 51.78
3. Llink Trichy 46.00 08.02.2011 1,572 30.71
4. Mahima Tech Salem 59.00 23.03.2011 1,529 38.31
5. Ookaya Hosur 46.38 21.03.2011 1,530 30.13
6. Syntel Tirunelveli 365.00 20.04.2011 1,501 232.66
7. WNS Trichy 233.00 26.04.2011 1,495 147.92
8. Vee Tech Salem 188.00 20.11.2014 192 15.33
1082.38 591.49

147




Audit Report (Public Sector Undertakings) for the year ended 31 March 2015

ANNEXURE-24
Statement showing loss of lease rent

(Referred to in Paragraph 4.8)

Period Number | Space for Rate of Maintenance | Total Lease rent
of which license license fee | charges per @H+0®B) and
months | fee and persq ft | sq ft (In %) (In%) maintenance
maintenance (In%) charges not
charges not collected
charged (In (In%)
sq ft.)
1) (2) 3) “4) 5) (6) (7
April 2007 to 12 2,450 35.00 8.51 43.51 12,79,200
March 2008
April 2008 to 12 2,450 35.00 8.96 43.96 12,92,424
March 2009
April 2009 to 12 2,450 35.00 9.38 4438 13,04,772
March 2010
April 2010 to 12 2,450 36.75 9.85 46.60 13,70,040
March 2011
April 2011 to 12 2,450 38.60 10.34 48.94 14,38,836
March 2012
April 2012 to 15 2,450 40.25 10.86 51.11 18,78,292
June 2013
85,63,564

148



